
ILLINOIS STATE HISTORICAL SOCIETY 
ASSETS MANAGEMENT COMMITTEE 

MEETING, 12/2/2020 
 

MINUTES 
 
Attending:  Will Shannon, Mark Sorenson, Chuck Stanley, Reg Ankrom, Dan Monroe (ISHS Board); Bill Furry, Mary 
Lou Johnsrud, Hannah Klein (ISHS Staff) 
 
Absent: Cinda Klickna (ISHS Board) 
 

I. Call to Order:  With Will in the chair, the meeting was called to order at 11:02 A.M. 
II. Minutes: Chuck moved that the minutes of the 11/6/2020 meeting be approved as submitted.  This was 

seconded by Reg. Mark asked that the spelling of his name be corrected in the minutes.  Chuck amended 
his motion to reflect this change. The motion carried unanimously. 

III. Proposed Change to Asset Allocation in U.S.Bank Portfolio 
a. Will suggested that the committee instruct our portfolio management team at U.S. Bank to increase 

our equity allocation to 65% of our portfolio.  This allocation represents the top limit for equities as 
defined in our current Investment Policy Statement. 

i. Chuck made a motion to this effect. It was seconded by Dan. It carried unanimously. 
IV. Portfolio Management Relationship with U.S. Bank 

a. Given our current low returns on our investments, Reg made the following suggestion: 
i. Have investment  management experts pitch their services and give us their 

recommendations for the Society's portfolio.  
1. The first action would be to select three investment consulting and brokerage 

services.  
2. Second, we would provide each of them information they need about the Society, its 

purposes, how it currently finances itself from current operations and investments.  
3. Third, ask each to recommend best practices for investment  and use  of funds. 

ii. A discussion of Reg's proposal them ensued: 
1. Mark suggested that the entire committee meet with any prospective investment 

managers.  Mark also recalled previous reviews and the Society's decision to stay 
with U.S.Bank. 

2. Mary Lou mentioned that our deposit accounts should remain at a bank in 
Springfield. 

3. Hannah said that, while we have a donor relationship with U.S. Bank, choosing a 
firm from another part of Illinois with a strong corporate philanthropy policy could be 
advantageous. 

4. Reg reminded the committee that seeking a new investment strategy is part of a 
long-term plan to reduce our draw-down on principal and increase our total amount 
invested. 

5. Will mentioned that this process will likely involve a review of our Investment Policy 
Statement. 

iii. After this discussion, Will asked for a motion to accept and act upon Reg's proposal as 
outlined in (IV.a.i) above. 

1. Dan made a motion to this effect. It was seconded by Mark. It carried unanimously. 
iv. The committee will begin the aforementioned process with a goal of presenting our findings 

at the next committee meeting (see date below). 
V. Block Document Collection 

a. Bill mentioned that the Block Collection is once again in storage at the state archives. 
b. Mark suggested that we consider selling this collection. 
c. Will asked for more information about the collection with a view to reviewing its status and 

discussing its ultimate disposition at our next meeting (see date below). 
VI. Adjournment 

a. No further business being before the committee, Will asked if there were objections to adjournment. 
and 

b. Hearing none, the meeting was adjourned by acclamation at 11:44 A.M. 
VII. Next Meeting: January 6, 2021; Time TBD. 


